PRESS RELEASE

Cyclone Power Technologies Unveils Eco-Friendly
Auxiliary Power Unit at Commercial Vehicle Show

POMPANO BEACH, FL, Oct. 6, 2008 -- Cyclone Power Technologies Inc. (Pink Sheets:
CYPW) will introduce its production version Waste Heat Engine at the SAE Commercial
Vehicle Engineering Congress and Exhibition, commencing Tuesday, Oct. 7, outside of Chicago,
IL

Cyclone’s Waste Heat Engine (WHE, pronounced “we”) is a steam-driven engine capable of
producing up to 10kW of electricity from the exhaust of commercial trucks and recreational
vehicles. This auxiliary power can charge batteries, run small-scale refrigerating units and
support in-cab comfort appliances while the prime mover engine is running. When the primary
engine is off, the WHE can run on a multitude of fuels, including diesel from the main fuel tank,
or CNG, propane or even clean coal powder from a secondary tank.

“We believe that our solution is more economical and environmentally friendly than other
auxiliary power units on the market,” stated Harry Schoell, CEO of Cyclone and inventor of the
WHE.

A substantial portion of the energy produced by an internal combustion engine is lost through
exhaust heat. The WHE was developed to harness that wasted resource and transform it to usable
energy. This reduces fuel consumption and, consequently, greenhouse gas emissions. When
running on fossil or bio fuels, the WHE operates at low pressures and temperatures, which
virtually eliminates the production of nitrogen oxide and harmful particulate matters.

Engine idling is a major problem in the commercial trucking industry. A typical long-haul truck
idles for an estimated 1,800 to 2,400 hours per year when parked overnight at truck stops and
other rest areas. In fact, U.S. Department of Transportation regulations require 10 hours of rest
for every 11 hours of driving. Commercial trucks alone consume an estimated 1 billion gallons
of diesel fuel annually during overnight idling, costing well over $4 billion and emitting millions
of pounds of dangerous greenhouse gases into the air.

Cyclone will showcase the WHE as attached to a commercial truck engine’s exhaust system and
three additional fuel tanks: one for diesel/gasoline, one for CNG, and the last for clean coal
powder. The company expects this engine to be ready for production by mid 20009.

The SAE Commercial Vehicle Engineering Congress and Exhibition is being held through Oct. 9
at the Donald E. Stephens Convention Center, in Rosemont, IL.

CORPORATE PROFILE

Cyclone Power Technologies is the developer of the award-winning Cyclone Engine — an eco-friendly external
combustion engine with the power and versatility to run everything from hand-held electric generators and garden
equipment to cars, trucks and locomotives. Invented by company founder and CEO Harry Schoell, the patented
Cyclone Engine is a modern day steam engine, ingeniously designed to achieve high thermal efficiencies through a



compact heat-regenerative process, and to run on virtually any fuel - including bio-diesels, syngas or solar - while
emitting fewer greenhouse gases and irritating pollutants into the air. Currently in its late stages of development, the
Cyclone Engine was recognized by Popular Science Magazine as the Invention of the Year for 2008, and was
presented with the Society of Automotive Engineers’ AEI Tech Award in 2006 and 2008. Additionally, Cyclone
was recently named Environmental Business of the Year by the Broward County Environmental Protection
Department. For more information, visit www.cyclonepower.com.
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Safe Harbor Statement

Certain statements in this news release may contain forward-looking information within the meaning of Rule 175
under the Securities Act of 1933 and Rule 3b-6 under the Securities Exchange Act of 1934, and are subject to the
safe harbor created by those rules. All statements, other than statements of fact, included in this release, including,
without limitation, statements regarding potential future plans and objectives of the company, are forward-looking
statements that involve risks and uncertainties. There can be no assurance that such statements will prove to be
accurate and actual results and future events could differ materially from those anticipated in such statements. The
company cautions that these forward-looking statements are further qualified by other factors. The company
undertakes no obligation to publicly update or revise any statements in this release, whether as a result of new
information, future events or otherwise.
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